To,
The Members of M/S Darjeeling Infracon Private Limited

Your Directors have pleasure in presenting the Annual Report of the Company tagether with the Audited
Account of the Company for the year ended 31 March, 2022

LFINANCIAL HIGHLIGHTS

The Company’s financial performances for the year under review along with previous year’s figures are
given hereunder:

PARTICULARS Current Year Previous Year
Sales & Other income 2,24,77 679.00 .
Total Expense 2,20,76,565.50 42.856.80
Profit or Loss before Exceptional & Extmurdlnuy Items & Tax 4,01,113.50 {42.856.80)
Less: Exceptional Items NIL NIL
Profit or Loss before Extraordinary ltems & Tax 4,01,113.50 (42.856.80)
Less: Extraordinary items NIL NIL
Profit or Loss before Tax 4,01,113.50 {42.856.80)
Provision for Taxation
~Current Tax 1,04,289.00 NIL
-Tax for earlier period NIL 2.383.00
-Deferred Tax NIL NIL
-MAT Credit NIL NIL
Profil/ (Loss) after Taxation 2.96,824.50 (40,473.80)
2. DIVIDEND:

That the Company wants to deploy the profits generated for expansion of the business and hence
Directors of your Company do not recommend or declare any dividend during the year.

‘rha Board of Directors of the Complnv have decided not to transfer any amount in Reserve &
Surplus account.

Slncetheraw“ n unldlncalme Mend dedaredaldlast yur,t provulons uf

Section 125 of the Companies Act, 2013 do not apply.

5. CHANGES IN SHARE CAPITAL:
There has been no change in the share capital during the year.

This year undcr rwiaw was mmﬂul for thn companv. e mmpany has proceeded with much of
its activities. Further the Directors of your Company are hopeful for the business and expect good
business and profits in coming future.
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No matenlal dwngns and commitments nﬂecﬂng the financial position of the Company occurred
between the ends of the financial year to which this financial statement relate on the date of this

report,

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There
was no foreign exchange inflow or Outflow during the year under review.

9. FRAUD REPORTING
There have been no frauds reported to the Board of Directors during the year.

10. CHANGE(S) IN THE NATURE OF BUSINESS:

There has been no change in the nature of business of the company.

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013:

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

There were no cnntract or arrangements made with re!ated parties as deﬂnud undur Section 188
of the Companies Act, 2013 during the year under review.

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.
The provision relating to submission of Secretarial Audit Report is not applicable to the Company.

The provisinns of Sectlon 173{ 1) relatlng to mnstltutlon of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013,

15. ANNUAL RETURN:
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and administration) Rules, 2014 is furnished and attached to this Report.
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convened ‘ Bu meetings during the nadl ear under review.
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17. y
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby

submits its responsibility Statement: —

(a)  in the preparation of the annual accounts for the year ended 31" March 2022, the applicable
accounting standards read with requirements set out under Schedulelll to the Act, have been
followed along with proper explanation relating to material departures;

(b)  the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the

company for that period;

(e) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d)  the directors had prepared the annual accounts on a going concern basis;

(e) No Internal financial control policies and procedures were adopted by the company during the
F.Y. 2021-22.

(f} the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

The Company does not have any Subsidiary, Joint venture or Associate Company.

19. DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review.

20. DIRECTORS:

&
There were no Directors appointed or resigned during the year under review.

21.

(i) Fixed assets were verified on a periodically manner during the year;
(il) Other assets were verified on a timely and regular basis;
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22. STATUTORY AUDITORS:
The Auditors, M/s Ajay Goyal & Co., Chartered Accountant (FRN 329295E), had been appointed as

Statutory Auditors of your company for the FY 2019-2020 to FY 2023-24 at the AGM held in 2019.
Further pursuant to amendment in Section 139 of the Companies Act 2013 via Companies
Amendment 2017, the requirement of ratification of Auditors has been done away with.

23. RISK MANAGEMENT POLICY:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company's existence are very minimal.

There have been no such cases during the year under review.

25. SHARES:
(a)  BUY BACK OF SECURITIES: The Company has not bought back any of its securities during the

year under review.

(b) SWEAT EQUITY: The Company has not issued any Sweat Equity Shares during the year under
review.

(¢c) BONUS SHARES: No Bonus Shares were issued during the year under review.

(d) EMPLOYEES STOCK OPTION PLAN: The Company has not provided any Stock Option Scheme

to the employees.

26.

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future,

27. ACKNOWLEDGEMENT

The results of an organization are greatly reflective of the efforts put in by the people who work
for/ with the company. The Directors fully recognize the contribution made by the employegs of
the company and other persons for successful operations of the company. The Directors also wish
to place on record their appreciation for the faith and trust reposed by the Bankers, Shareholders,

Auditors, Financial Institutions and other individuals/bodies.

Date: 31 August, 2022 For & on behalf of the Board
Place: Siliguri
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- AJAY GOYAL & CO

CHARTERED ACCOUNTANT
CITY MALL, SEVOKE ROAD
SILIGURI- 734001

INDEPENDENT AUDITOR'S REPORT

To
The Members of
arjecling Infracon Private Limited,

rt on the audif

finandi

p1 1

We have audited the accompanying financial statements of M/S Darjeeling Infracon Private

Limited, (“the Company™), which comprise the balance sheet as at 31st March, 2022, and

the Statement of Profit and Loss for the year then ended, and notes to the financial statements,
" including a summary of significant accounting policies and other explanatory Information.

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesald financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted In India, of the state of affairs of the Company as at
31% March, 2022, its profit for the year ended on that date,

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibllities under those Standards are further

the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilied our other ethical responsibllities in accordance with these
requirements and the code of ethics.

We belleve that the audit evidence we have obtained is sufficient and appmﬁﬂam to provide a
basis for our opinion. i

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed In the context of our audit of the financial statements as a whole, and in farming
our opinion thereon, and we do not provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company,
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nformation o b [1 L5 inal ! tateEment: ¢ auditor (€Ot thereon
The Company's board of directors is responsible for the preparation of the other information,
The other information comprises the Information included in the Board’s Report including
Annexures to Board’s Report but does not Include the financial statements and our auditor's

report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to repert in this

regard.

The Company’s board of directors Is responsible for the matters stated In section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company In
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease Operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the financlal statements as a
whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the Aggregate, thay could reasenably be exuwiled tu
I lumiivy (he cEonmmic dm sl of ULOFE Talen an the Lasis of Uiese financial statements.

1

Jo

UARJEELING INFRACON PRIVATE LIMITED

A/MM

DIRECTOP




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

/) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for orie
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

iif) Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abiiity to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures In the financial statements
or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events In a manner that achleves fair presentation.

vi) We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in Internal control that we identify during our audit.

vil) We aiso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance ip the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should nat
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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1. The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order*), ssued by the
Central Government of India In terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢) The balance sheet and the statement of profit and loss dealt with by this report are In
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

e) On the basis of the written representations received from the directors as on 31% March,
2022 taken on record by the board of directors, none of the directors is disqualified as on 3 bt
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

f) Since the Company’s turnover as per last audited financial statements s less than Rs.50
Crores and Its borrowings from banks and financial institutions at any time during the year Is
less than Rs.25 Crores, the Company Is exempted from getting an audit opinion with respect to
the adeguacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and

g) With respect to the other matters to be included In the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of
our Information and according to the explanations given to us;

I. The Company does not have any pending litigations which would Impact its financlal position;

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses; and

iil. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

lv. A) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
trom borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(les), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsocever by
or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

8) The management has represented, that, to the best of Its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been recelved By the company from any
person(s) or entity(les), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities |dentified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

C) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to thelr notice that has caused them to beliave that the representations under sub-
clause (i) and (ii) contain any material mis-statement.
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v. The company has not declared or paid any dividend during the year In contravention of the
provisions of section 123 of the Companies Act, 2013,

For Ajay Goyal & Co
FRN 329295E B,
> (3 ¥

._;\C ' ‘5‘.-.. e .': :
Dk

CA. Ajay Goyal

Partner

Membership No, 065979
UDIN: 22065979AWPZML1057
Siliguri

Dated:31" August, 2022
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DARJEELING INFRACON PRIVATE LIMITED

BALANCE SHEET AS AT 31T MARCH 2022

{a) Long term borrawings

{b) Deferred tax liabitities (net)

:g} :Rhnr long-term liabllities
ong-term provisions

4. Current labliities

{a) Short term borrowings

(b) Trade payables

(€) Other current liabilities

(d) Short-term provisions

i1 ASSETS
1 assets

(a) Fixed assets

()} Intangible assets
. (Ui, Capital work-in-progress
’ (iv. Intangible assets under development

(b) Non-current investments
fe) Deferred tax sssets (net)
{d) Long-term loans and advances
(&) Other non-current sssets
2, Current assets
(8) Current investments
b) Inventories
() Trade receivables
fd) Cash and bank balences
(e} Shart-term Ioans and advances
(N1 Other current assets

Significant accounting palicies
Notes an accounts

M

LR
o
Rk

3.027.73 (940.52)

301,800,985
23,867.40

23 128,325.57
4 L172.75

1,042 89

- =

580.00 580.00

35,000.00
286,314.75

1.969.30
42.20

lii:mﬁ 162182

23 580.00 580.00
6 35.000.00
7 74,500.00
8 1,508.58
] 4220
10 21,937 16

24,947.87

As per our report of even date attached.

For 1&co.
Ajay Goya A

nt
FAN : 329295¢ 13‘ . .ﬂ' 4
A oAy
CA. %) W “,."'_‘_: r
Membership No. 065979
UDIN(Tax Audit);22065979AWPYILEG649

DARJEELING INFRACON PRIVATE LiniTen
~HRECTOR
Naresh Kuma J
rAgarwa
DIN : 06387459

UDIN ﬂm:xhw Audit):22065979AWPZML1057

Place; SHig
Date: 31st August, 2022
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'DARJEELING INFRACON PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS for the year ended 315t March, 2022

Amount in ‘00
Note As at As at
Particulars No. 31st March, 2022 31st March, 2021
. Revenue from operations 2.11 224,776.79 -
Il. Other income - z
li. Total Revenue (I+1) 1;5,773.7§ -
V. Expenses:
Cost of materials consumed
Purchases of stock-In-trade -
Changes In inventories of finlshed goods,
work-in-progress and stock-in-trade 212 211,814.75 (20,610.32)
Employee benefits expense 3
Finance costs 213 8,734.91 20,722.89
Depreciation and amortization expense »
Other expenses 2.14 216.00 316.00
Total expenses 220,765.66 428,57
V. Profit before exceptional and
extra ordinary items and tax (lll-1V) 4,011.14 {428.57)
Vi, Exceptional items .
VIl. Profit before extra ordinary items and tax (V-V1) 401114 {428,57)]
Vil Extraordinary items -
IX. Profit before tax (ViI-Vill) 4,011.14 {428.57)]
X. Tax expense
Current tax 1,042.89
Deferred tax .
Tax for earlller year - (23.83)
Mat Credit . -
X1, ‘ 4
XL,
-Basic & Diluted () 29.68 (4.05)
Number of shares used In computing earnings
per share
-Baslc 10,000 10,000
Significant accounting policies 1
Motes on accounts 2
Other disclosures 3
@ notes are an ra the financial statements.
per our of even attached.
For Ajay Goyal & Co.
Chartered Accountant OARJELLING INFRACON PRIVATE i i1 ;
FAN : 329298 sl DARJEELING NFRACON PRVATE LIITED
Adaiyh ﬂmWﬂd&
\O h\ _ g %uw
ﬁ ““DIRECTOR
CA. Aj by Naresh Kumar Agarwal Ritu Agarwal
Membership Ho om:r Director Director
UDIN(Tax Audit): 2206597 9AWPYILBE4S DIN : 06387459 DIN : 06520352

UDIN(Company Audit):22065979AWPZML1057
Place; Siliguri
Date: 31st August, 2022
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DARJEELING INFRACON PRIVATE LIMITED

NOTE 1

SIGNIFICANT ACCOUNTING POLICIES:
1. Basis of Preparation of Financial Statements

The Financial Statements are prepared In accordance with Generally Accepted Accounting Principles
(GAAP]) in India under the historical cost convention on accrual basis pursuant to section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, Till the standards of
accounting or any addendum therete are prescribed by Central Government in consultation and
recommendation of the National Financial Reporting Authority, the existing Accounting Standards
notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial
statements have been prepared to comply In all material aspects with the accounting standards
natified under Section 211(3C) of the Companies Act, 1956 [Companies (Accounting Standards) Rules,
2006, as amended] and other relevant provisions of the Companies Act, 2013. Accounting policies
have been consistently applied except where a newly issued Accounting Standard Is Initially adopted or
a revision to an existing Accounting Standard requires a change in the actounting policy hitherto In use.

2. Use of Estimates

The preparation of the Financlal Statements in conformity with GAAP requires management to make
~ estimates and assumptions that affect the reported balances of assets and llabllities and disclosures
reiating to contingent liabllities as at the date of the financial statements and reported amounts of

Income and expenses during the periad.

3. Fixed Assets, Intangik Assels and Cap.
The company does not have any fixed assets.

4. BRevenue Recognition
a) Sale of goods Is recognised at the time of transfer of substantial risk and rewards of ownership to

the buyer for a consideration.
b) All other incomes are accounted for on accrual basis,

5. Expenses

All expenses are accounted for on accrual basis.

=laiddale il P

Provision Is recognized in respect of obligation where, based on the evidence available, their existence
at the Balance Sheet date is considered probable.

Contingent Liabllities are shown by way of notes to the Accounts in respect of obligations where, based
on the evidence available, their existence at the Balance Sheet date is considered not probable.
Contingent Assets, If any is not recognized in the Accounts,

7. Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of a qualifying asset is
capitalized as part of the cost of such asset till such time the asset is ready for its intended use. A
qualifying asset Is one that necessarily takes a substantial period of time to get ready for its intended
use, All other borrowing costs are charged to revenue In the period in which they are incurred.

i3 EALEAAL S

Provision:

é
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8. Employees’ Benefits
Short term employee benefits are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss for the year in which the related service Is rendered.
Long term employee benefits are not recognized in the accounts and are paid as and when liability
arises,

9. Iaxes on Income
Current Income Tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act, 1961. Deferred tax Is recognized, subject to the
consideration of prudence In respect of deferred tax assets, on timing differences, being the difference
between taxable incomes and accounting income that originate in one period and are capable of
reversal In one or more subsequent periods.

10.Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceed its recoverable value. An
impairment cost Is charged to the Statement of Profit and Loss In the year in which the asset |s
identified as impaired, The impairment cost is recognised In prior accounting period is reversed if there
has been a change in the estimate of recoverable amount,

DARJEELING INFRACON PRIVATE LIMITED D mm PRIVATE LIMITED :
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DARJEELING INFRACON PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1. Notes 1o accounts

shanes of par value 10/ wach 50,000 5.,000.00 $0,000 5,000.60
Equity shares of par value T10/- sach 10,000 1.006.00 10,000 1,000.00

EEI!MN at the begmning of the year 10.000 1.000.00 10.000 1,000.00

Outstanding a the #nd of the yeur N 1. M 1.3

d) The compaey has only one Oats of Eauity ShaTes. Tha holdeTs 0 8quity ShAres are antilied 1o (eceive Gividend s Seciared from tine to ors
and are entitled to one vote per share.

€)  In tha event of liquidation of the company, the holiders of eguity thares will be ontitied to receive assots of the company, alter
@istribution of ail preferential dues. The distribution will be in proportion to the number of squity shares By the sharsholders.

LA of shar@nowde! LT TTRNY ‘ 2% A F SQuly shares In 1he company:

A8 ot 31st March, 303 As st 11t March 307

No. of Shares | % of Na, of Stares % of
Idirsy harl; fie

S50 LY

F
{

Balunce ay par last account (940.52) (533.78)
Add Profit for the .74
Ampunt yvailable for appropriation i i
Lok Appropiiatons = -
Balance a5 at the Balance Sheet date
— 1 —
L
[ Asetdistwarch 3023 | ; Warch, 2031 |
N Y Amouns (1) Amount {F] [ Amoynt(5) |
Satya Paper Mitls Pyt L0d 3014261 2,889.27
O5M Business Cembines Pa L1d, - 64,000,00
Naresh Kr. Agarwal 13.100.00 -
Pushiar Tragelisks 35.002.96 1278151
M1

i L3878
- 1 100,00
i 2162162 m
DARJEELING INFRACON PRIVATE LIMITED »
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'DARJEELING INFRACON PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
2. Notes to accounts

2.11 from
s
Owner Allocation 224,776.79 | 224,776.79 . -

Note: 2.12 Changes in inventory _
B e —

Qoods,

work-In-progress and stock-in-
a) trade

Opening Stock 286314.75 265,704.43

lass : Closing Stock 74,500,00 21181475 286,314,75 | {20.610.32)

Bank Charges
Interest On Unsecured Loan

|

CApEnsSes
Interest on TDS
Office expenses - Z
Roc Filing Fees 16.00 16.00
Accounting Charges 100.00
Payment to auditors
=As auditor far statutory audit 200.00 200.00

~As other services
2!5. ‘

=As réimbursement of expenses
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DARJEELING INFRACON
Notes forming part of the Financial statement

248 The ratios for the years ended 31st March 2022 and 3 1a1 March 2021 are as follows-

Notes  Particulars

Na
Current ratio
1 Debt- Equity Ratio

3 Debt service Covernge rtio

2 Return on Equity (ROE)

3 Inventory Tumover Ratio
Trade receivables Tumover ratio
Trade paynbles tumover ratio

3 Net capital Turnover ratio

3 Net Profit Ratio
3 Return on capital emploved

Retum on invesiments
Quoted

Unquoted

Notes-

Numerator Denominator Mst March 2022 3ist March 2021 Variance in %
Current Assets Current Liabilitles 1.02 1.00 2%
Total debts Sharcholders 4238 sonmn 0%,
Equity
Eamnings Before  Total Debt (ie 0.10 - -
Interes, Tax, Interest+ Principal)
Depreciution, and
Amortization(EBIT
DAY
Net profit after Averge 0,98 (6.80) 114%
Taxes Sharcholders
Equity
Reveaus Avemge Inventory 1.25 - -
Net Credit Sales  Avernge Trade . . -
receivable
Net Credit Average trade . . -
Purchases paysbles
Revenue Waorking capiml 91.83 » =
Net profit Revenue 0.01 - -
Eaming befbre Capital employed 4.21 - -
Interest and taxes
Income genernted  Time weighted 0.00% 0.00% L
from invesinients  average
investments
Income genernted  Time weighted 0.00% 0.00% 0%
from investments  average
Investments

The debi service coverage miohnlmmddmlnlnmlnpmmmﬂmmeymmmmumhhudeMW
1 increase in shareholders equity for the yeur ended March,23, / y
mNMquMh!wwwmwminMMgmw.
2

T‘lmbmmwhhmh-mninmwmwmmwmmwnﬂo.mpmmm&hmmmmpmh
3 and refum on capital employed have not been caleulated for the year ended March, 21

4 Retumn on investment are not applicable.

216 The Company does not have any frassactions with

Companies Act 1956,
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companies struck- off under Section 248 of the Companies Act, 2013 or Section 560 of
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DARJEELING INFRACON PRIVATE LIMITED

NOTE 3

OTHER DISCLOSURES:

1, The Company is a Small Company as defined in the definition u/s 2(85) under the Companies Act,
2013. Accordingly the Company has complied with the accounting standards as applicable to a Smali

Company.

2. The company does not have any items of timing difference, hence defer taxation is not recognized In
the accounts.

3. Contingent Liability not provided for: Nil (P.Y, Nil)

4. Auditor's Remuyneration ;
As Audit Fees ¥20,000/- (P.Y. ¥20,000/-)
Other Capacity NIL (P.Y. NIL)
" Reimbursement of expenses NIL (P.Y. NIL)
5. Earnings Per Share
(&) Amount used as a numerator
Profit/ (Loss) After Tax Rs. 2,96,824.50/-(P. Y.: Rs. (40,473.80 /-))

(b) Weighted average number of shares used as denominator for Basic EPS

10,000 (P. Y.: 10,000)
6. Due to Small Scale Undertakings

According to the information avallable with the company regarding suppliers who constituted a “Small
Scale Undertaking” there were no amounts due for more than 45 days for which any claim has been
lodged by the supplier upto the date of balance sheet.

Ameunts due to Micro, Small and Medium Enterprises '
Disclosure of amounts due to Micro, Small and Medlum Enterprises under current liabifities |s based on
the Information with the company regarding status of the supplier as defined under “Micro, Small &
Medium Enterprises Development Act, 2006". As certified by the management, not verified by us,
accounts overdue as on March 31, 2022 to Micro, Small & Medium Enterprises on account of principal
amount together with Interest aggregates to Nil (Previous Year NIl) "

7. Expenditure incurred in foreign currency NIl (P.Y. NiD)

8. Earning in foreign currency NIl (P.Y. Nil)

9. Contingent Liabllities provided during the year Nil (P.Y. Nil)

10. Estimated amount of Capital Work remaining to be executed Nil (P.Y. Nil)

11.Claims against the Company not acknowledged as debts NIl (P.Y. NiI)
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12, Capital account provided for Nil (P.Y. Nil)

13. CIF Value of Imports NIl (P.Y. Nil)

14. Director's Remuneration and other payments NIl (P.Y. Nit)

15, There is no separate reportable segment, therefore the provisions of AS-17 issued by the Institute of
Chartered Accountants of India, pertaining to Segment Reporting, is not applicable. There Is only one
geographical segment in which the company operates |.e. India.

16. Related Party disclosure as per Accounting Standard-18 as Issued by the council of ICAl Is disclosed
as below-
I} Key Managerial Personnel (KMP):
Naresh Kumar Agarwal - Director
Ritu Agarwal - Director

i) Transactions with Related Parties : Loan of Rs. 23,10,000/- taken from Mr. Naresh Kumar
Agarwal

iil) Closing Balance: Nil
Iv) No amount has been written back/written off during the year in respect of due to/from
related parties. .
17.All the material known liabllities has been provided for on the basis of avallable Information/estimate,
18, The company has not incurred any borrowing cost in relation to the qualifying asset during the year.
19.The company has not complied with Accounting Standard-26 issued by ICAl, as preliminary and pre-
operative expenditure has not been written off in the year It has been Incurred instead Is to be amortized
over a period of 5 years as required under section 35D of the Income Tax Act, 1961.
20.0n the basis of written representation by the management, the company does not have any impaired
assets during the year,
21.Financial figures have been rounded off to the nearest rupee.
22.Previous year's figures have been regrouped and recasted wherever considered necessary for.the

purposa of comparison.

For Ajay Goyal & Co
Chartered Accountant oL
FRN 329295€ AR

r7\',,\°‘*"0)

CA. Aky" Goyal

Partner

Membership No. 065979

UDIN: 22065979AWPZML1057

Sevoke Road
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